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■JET, OT. 475 ( St).—%H{ta TOR, ^T HiRHK (TT$TOR»T) 3lftPm, 1972 (1972 ^f!T 57) ^ «ffO OTM 

1995 ^tTO fan^%-fcrc;fWfrftnr*nrcftt, 3 T*ifr(:— 

1. :— 

( 1 ) w hr RfttRi to rwrot (wt^r) hh?H 1996 1 I 

( 2 ) ’HI WHT, 1993 4>t TP^r ^ M<nfl I 

2. ’frn (Tp*Nirft) %f Wta, 1975 ^ (ftn* -whi^ w wtht t) :— 

( 1 ) ijg (tp) ^-yr-Harg (i) % wn hr PpifaP s K i w•amyit ; — 

(2) ’HT5 (Z) *¥, f*l«lfaftsn HPJHf'Sill/,'II, 

tt 3pg?y, fare ’WTreTOt-ftforerTff ^ grow w-inra 0 ^i» 9>, wffetfft, sim / -sm^r-fN^YW/ 

<% ire T w ift q ft i , t¥m % siwrei, fim 

%w«T-P , i^vi*'HTH5H^%'5a« i ifflHor-'SW«wft^i(iHr^'ft'5?r^tR% %■%!; ftnfl *ifb^i, rrr rt fHgPw-'ro ^ 
^“^14 R1«KK 5RT% Pjiml %> yi 1 *FT*r*lTH 51 MtHlRHn «IIH , II I 

(3) I 
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(4) <a '4 (vf) Pi^f^iRan 

dfMfrn 44 ^fa< ^''3)^TTT^3rfiifo ^fatw> ^ 7^qH Wfa 
TNmr # iroiftra ♦, «ik 

(5) ^ate (it) %yr-m (■at) ^ (i V ) % trc*nq, ftHftoferc ^ ' 4^1 w pi), srefn :— 

(v) ■aw (z) % -q^«F% 3 P?rfn «n% arc) rptc) 3 1960*100 aft *fsR?n 3 afaaft % frier srfarci arafta aftenr 

a^'MWai *[Wtiwi 114a tiar^tirfarn hiptt$ hut, w*hR % awfaifl %■ 4 rraaft a*« sii^ 

iN 1 

3. -am vtffo qftftm 1 ftf, (i), (ii), (iii), (iv), (v), (vi), (vii) aft TO: (il), (iii), (iv), (v), (vi), (vii) «fR (viii) %W^f T* 
TiwifrM frro oinpii sffr to ^anr 3 a: tfwifrwi nfrtfrs (ii) ^ ■<£$ Pi^ftiRan ufate sfcr: TOTpRiaftwtpft, aroftf:— 

(0 4 4 frm % 3iwrsfr. frm % wa-- Pfo i a> affc wft 

% 3ft*Wf w-naa frfa ia? frafa ^pett” 

[TO. V 2 (4)/aftrn iri/94-(ii)] 
Tft. RR. RR, RfttR (^4T) 


1. Riftu %aft aran frm to 3 f^w, frm to TOFR-frrftwar tot# 4ft a *-tori Prftvrar, #r, "ft# 

ar, ^ ^ Wr»i TOTOaanftaarf 1 my+Tu;, aiftu aft 1 aron, 

1993 TOTTU#VR#a^tftmfrRTTOT?Tt I 

2. SPnfafl "RbHl aifll$fft>^'Rfty^4iaft»jtiM*tltlPlTRftft#, HlPfih fFlRsfli TOTfr#’% 

ttott ht totrtu to aht Hlri«pi tottr to tpuror titt ft 1 

TORferoa:— *[W ■mI^ i m i to, 3 h. #gn sas (w) ft 4 V 28 ^n, 1995 % HTOftiti aftal «ft 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

INSURANCE DIVISION 
NOTIFICATION 
New Delhi, the 3rd July, 1996 

S.0. 475 (E). —In exercise Of the powers conferred by Section 17A of the General Insurance Business (Nationalisation) 
Act, 1972 (57 of 1972), the Central Government hereby makes the following scheme, to amend the General Insurance (Employ¬ 
ees') Pension Scheme, 1995, namely:— 

1. Short title and commencement: 

(1) This Scheme may be called the General Insurance (Employees') Pension (Amendment) Scheme, 1996. 

(2) It shall be deemed to have come into force on the 1st day of November, 1993. 

2. In Paragraph 2 of the General Insurance (Employees') Pension Scheme, 1995 (hereinafter referred to as the said Scheme):— 

(1) Sub-clause (i) of clause (g) shall be substituted as follows :— 

"(i) in the case of posts of Chairman', 'Managing Director 4 of the Corporation and in the case of 'Chairman- 
cum-Managing Director 1 of the Company, the Central Government,"; 

(2) to clause (k), the following proviso shall be added, namely:— 

"Provided that where the Chairman ofthe Corporation, Managing Director ofthe Corporation or Chairman- 
Cam-Managing Director of the Company, was an employee of the Corporation or the Company, immediately preced- 
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mg bis appointment to the post of Chaiiman/Managing Dimtor/Cbairman-cuin-Managing Director as the case may 
be, then such Chairman of the Corporation, Managing Director of Corporation or Chairman-cum-Managing Director 
of the Company shall also be deemed to be an employee of the Corporation or the Company for the purposes of this 
scheme, as the case may be, subject to the terms of any contract, agreement or letter of appointment or directions issued 
by the Central Government" 

(3) in sub-clause (iii), to clause (1), the words "before retirement", shall be deleted; 

(4) to clause (o), the following proviso shall be added, namely :— 

"Provided that the ‘notified date' in relation to employees mentioned in proviso to clause (k) shall mean the 
date on which this Amendment Scheme is published in the Official Gazette."; and 

(5) in sub-clause (b) of clause (p) after item Civ), the following item shall be added, namely:— 

"(v) in a case covered by the proviso to clause (k), the dearness allowance calculated upto Index Number 
1148 in the All India Average Consumer Price Index for Industrial Workers in the scries 1960*=100 shall be as 
applicable to the appropriate pay of a Central Government Employee". 

3. In the said Scheme, in Appendix I the entries (i), (ii), (iii), (iv), (v), (vi) and (vii) shall be re-numbered as (ii), (iii), (iv), (v), 
(vi), (vii) and (viii) respectively and before the entry (ii) as so re-numbered the following entry shall be inserted, namely;— 

“(i) Chairman of the Corporation, Managing Director of the Central Government" 

Corporation and Chairman-cum-Managing Director of 
the Company, 


jF.No. 2 (4)/lns. m/94-(il)] 
C.S. RAO, J. .Secy. (Insurance) 


EXPLANATORY MEMORANDUM 

1. Clarifications have been necessitated in regard to the applicability of the said Scheme to a person appointed as 
Chairman of the Corporation, Managing Director of the Corporation or Chairman-cum-Managing Director of the 
Company, who, immediately preceding such appointment, was an employee of the Corporation or the Company, as 
the case may be. The Scheme is being accordingly amended with effect from 1st November, 1993. 

2. It is certified that no employee of the General Insurance Corporation of India and its four Subsidiary Companies is 
likely to be affected adversely by the notification being given retrospective effect. 

FOOT NOTE ; The Principal Scheme was published vide S.O. No. 385 (E), dated 28-6-1995. 
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